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INDIAN INDICES

INDEX BSE CLSG CHG

BSE SENSEX 74729.27 0.56%

NIFTY 23146.15 0.65%

BANK NIFTY 55844 0.06%

BSE BANKEX 62769.43 (0.21)%

INDIA VIX 14.06 0.21%

SECTOR INDEX NSE

IT 31924.10 3.92%

INFRA 8725.60 0.46%

ENERGY 36190.85 (0.06)%

FMCG 44616.15 (0.39)%

PHARMA 25781.65 (0.14)%

AUTO 25768.50 0.75%

METALS 12133.20 0.95%

MIDCAP 59129.75 (0.11)%

NIFTY 500 22270.05 0.40%

DII / FII INVESTMENT  (IN CR)

DII -3661.28

FII/FPI +1165.92

COMMODITY MARKET

Gold (Rs /10g) 145894 0.26%

Silver(Rs /kg) 210664 1.07%

Omaxe and Lemon Tree ink pact to manage 10 upcoming hotels
worth Rs 4,000 crore.
ITC Hotels expands NCR presence with a 104-key
Welcomhotel in Manesar.
ONGC weighs standalone and joint venture models for a new
greenfield refinery.
South Indian Bank aims for 16% loan growth in FY27 amid
West Asia war risks
India's peak power demand exceeds 250 GW through most of
September.
Domino's Pizza outlets among 25 food establishments facing
licence suspension in Maharashtra; FDA seizes 81,330 kg of
food worth Rs 1.73 crore
Jio listing to make Reliance India's most valuable business
group.
HDFC, ICICI Prudential and Tata Mutual Fund halt fresh
investments in gold ETFs ahead of the festive season
Jio targets 10 crore homes and a $56-billion enterprise market
as Akash Ambani outlines expansion plans.
Swiggy launches a multi-restaurant ordering feature
Data Centres Must Be Seen as Strategic Infrastructure: NITI
Aayog Report
Paytm’s First Games Gets Rs 5,008-Crore Relief Following
Reduction in GST Demand
GMR Airports Incorporates Wholly Owned Subsidiary for
Land Development
Vodafone Idea appoints ex-Ola Electric executive Manoj Murali
as COO
Ircon to monetise four highway assets, unlocking Rs 3,000 crore
in value.
Hyundai Motor Group to invest $15.5 billion in India over the
next seven years.
Piramal Pharma cuts exposure to Chinese raw materials to
reduce supply risks.
Titan partners with Squarespace to offer custom-domain email
to users.
Tata Power Renewable doubles capacity addition to 419 MW in
Q2 FY27.
Tata-backed Tejas plans foray into new markets in Europe and
the Global South.
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Nifty 50- Recovery Intact, but Confirmation of Reversal Still Awaited

As anticipated, the Nifty50 staged a rebound from its crucial support zone, with oversold
momentum indicators and positive divergence providing the necessary support for the recovery.
The improvement in price action suggests that selling pressure is gradually easing, while
selective buying in frontline large-cap stocks is helping the index regain stability. However,
despite the encouraging recovery, declaring a trend reversal at this stage would be premature.
Following the recent sharp upmove, the index may enter a consolidation phase over the next
few trading sessions, allowing it to establish a stronger base for its next directional move. The
improving performance of select frontline large-cap stocks could support the index in the near
term. Nevertheless, traders should maintain a stock-specific approach and focus on
opportunities in technically promising counters rather than taking aggressive positions across
the broader market. From a short-term trading perspective, buying on dips remains the
preferred strategy as long as the immediate support levels remain intact. Traders should avoid
chasing the ongoing rally and instead look for fresh entry opportunities near support zones,
with appropriate stop-losses and disciplined position sizing. A sustained move beyond the
immediate resistance zone would strengthen the recovery, while a breach of support could
damage the improving sentiment

Support: 22,800 and 22,640
Resistance: 23,320 and 23,540
Bias: Moderately Positive. Buy-on-dips approach can be adopted while the index sustains above
22,800. Avoid chasing prices at higher levels and remain selective in stock-specific trades.

Sensex

Support: 73,500 & 72,400
Resistance: 75,520 & 76,800
Bias: Mildly positive. Pull back rally is likely to extend. Caution required near resistance level.
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Bank Nifty – At a Crucial Resistance Zone; Breakout Could Trigger Fresh Momentum

Bank Nifty witnessed a decent pullback rally during the previous week, reflecting improving
buying interest at lower levels. However, the index is currently positioned at a crucial technical
juncture, where levels that previously acted as support have now turned into resistance. The
ability to sustain above this overhead supply zone will be critical in determining the next
directional move. A decisive breakout above the immediate resistance level, followed by
sustained trading above it, could trigger a fresh round of buying momentum and pave the way
for the next leg of the rally. Meanwhile, selective frontline banking stocks are rebounding from
major support zones and could offer promising short-term momentum opportunities.
Nevertheless, traders should remain alert to potential volatility ahead of the earnings
announcements of major banking stocks, as result-related developments could lead to sharp
price movements. From a short-term trading perspective, a sustained move above the initial
resistance zone of 56,300 could provide a trigger for fresh buying opportunities. Until such
confirmation emerges, traders should avoid aggressive positioning and closely monitor price
action around the key technical levels.

Support: 55,180 and 54,500
Resistance: 56,300 and 57,200
Bias: Mildly Positive. Fresh buying momentum could emerge if Bank Nifty decisively breaks above
and sustains beyond 56,300. A successful breakout may open the door for an extended recovery
towards 57,200.

Bankex
Support: 62,120 & 61,400
Resistance: 63,400 & 64,050
Bias: Mildly bullish. Volatility expected ahead of quarter earnings of major banking giants. Dips
can be used for buying.
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The following information can be obtained from option data
1.The 23,000 level likely to act as significant level where call and put option have almost equal

open interest and until Nifty 50 is trading above it, short term bias is likely to remain positive
2.Massive writing in 23,500 CE making it a stiff resistance area for immediate short term.
3.The put call ratio (PCR) at 1.08 suggests, there is still a room for further upside.

Nifty futures important moving averages.
200 DEMA – 24,069
100 DEMA- 23,709
50 DEMA- 23,367
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तेजी मानना जल्दबाजी होगी।

निफ्ट� क� �रकवरी, ले�कन पु�� बाक�
पिछले सप्ताह सेंसेक्स 3.11% बढ़कर 74,729.27 और निफ्टी 2.77% चढ़कर 23,146.15 पर बंद हुआ। ओवरसोल्ड मोम�टम और
पॉ�ज�टव डाइवज�स से �नफ्ट� को �नचले स्तर� से सहारा �मला, जब�क आईट� और चु�न�दा लाज�-कैप शेयर� म� खरीदारी ने �रकवरी को
मजबूत �कया। �फर भी तेज उछाल के बाद �नकट अव�ध म� कंसो�लडेशन क� संभावना है।
22,800 और 22,640 निफ्टी के  प्रमुख सपोर्ट, जबकि 23,320 और 23,540 रेजिस्टेंस हैं। 22,800 के  ऊपर रहने तक रुख मध्यम रूप
से सकारात्मक रहेगा और गिरावट में खरीदारी की रणनीति अपनाई जा सकती है। लेकिन ऊं चे स्तरों पर तेजी का पीछा करने से बचना
बेहतर होगा। सेंसेक्स के  लिए 73,500 और 72,400 सपोर्ट तथा 75,520 और 76,800 रेजिस्टेंस महत्वपूण� ह�।

23,000 का आधार, 23,500 क� द�वार
ऑप्शन डेटा में 23,000 का स्तर महत्वपूर्ण आधार बन रहा है, जहां कॉल और पुट ओपन इंटरेस्ट लगभग बराबर है। इसके  ऊपर
निफ्टी रहने तक शॉर्ट टर्म धारणा सकारात्मक रह सकती है। दूसरी ओर 23,500 CE में भारी राइटिंग तत्काल बड़ी बाधा है। PCR 1.08
आगे तेजी की गुंजाइश दिखाता है, लेकिन निर्णायक संके त तभी मिलेगा जब निफ्टी 23,500 के  ऊपर टिकाऊ ब्रेकआउट दे। 50, 100
और 200 DEMA क्रमशः 23,367, 23,709 और 24,069 पर हैं।

बैंक �नफ्ट� भी �नणा�यक मोड़ पर
बैंक निफ्टी में निचले स्तरों से सुधार आया है, लेकिन अब 56,300 महत्वपूर्ण स्तर बन गया है। इसके  ऊपर टिकाऊ ब्रेकआउट होने पर
57,200 की ओर नई खरीदारी आ सकती है। इसके  नीचे 55,180 और 54,500 सपोर्ट हैं। बैंकएक्स में 62,120 और 61,400 सपोर्ट तथा
63,400 और 64,050 रेजिस्टेंस रहेंगे। ब��क�ग शेयर� म� �तमाही नतीज� के कारण उतार-चढ़ाव बढ़ सकता है, इस�लए यहां भी
चयनात्मक रणनी�त जरूरी है।

आईटी क� तेजी ने संभाला बाजार
साप्ताहिक तेजी में आईटी सबसे बड़ा सहारा रहा। निफ्टी आईटी 11.7% उछला, जो करीब 18 वर्षों में उसका सबसे मजबूत
साप्ताहिक प्रदर्शन रहा। मीडिया में 6% से अधिक, ऑटो 3%, रियल्टी 2.7% और डिफें स 2.2% चढ़े। इसके  विपरीत हेल्थके यर 1%,
फार्मा 0.7% और एफएमसीजी 0.55% कमजोर रहे। मिडकै प 100 में 0.6% की बढ़त, जबकि स्मॉलकैप 100 लगभग सपाट रहा।
इससे साफ है �क तेजी अभी पूरी तरह �ापक नह� हुई है।

FIIs का दबाव अभी खत्म नह�
बाजार की तेजी के  बावजूद विदेशी निवेशकों की बिकवाली चिंता का विषय बनी हुई है। FIIs ने सप्ताह में ₹8,990.50 करोड़ की
बिकवाली की, जबकि DIIs ने ₹7,812.81 करोड़ की खरीदारी कर बाजार को सहारा दिया। रुपये ने भी राहत दी और 94.95 प्रति
डॉलर पर पहुंच गया, जब�क एक सप्ताह पहले यह 96.73 था। ले�कन आगे रुपये और �वदेशी पूंजी क� �दशा बाजार के �लए अहम
रहेगी।

सबसे बड़ा जो�खम: 110 डॉलर के करीब क�ा तेल
बाजार के  मौजूदा सकारात्मक संके तों के  बीच कच्चे तेल की तेजी सबसे बड़ी चुनौती बनकर उभरी है। Brent 16 अक्टूबर को
3.7% उछलकर $109.86 प्र�त बैरल पर पहुंच गया और कारोबार के दौरान $110 का स्तर भी छुआ। मध्य-पूव� म� बढ़ते तनाव और रूस
क� आपू�त� को लेकर �च�ता ने क�मत� को मई के बाद के उच्चतम स्तर तक पहुंचा �दया।

बाजार क� तेजी के बीच क�े तेल का खतरा, अगली चाल पर रहेगी नजर
-Shashank Bansal (SEBI रजिस्टर्ड रिसर्च एनालिस्ट -  INH000010715)
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भारतीय शेयर बाजार ने लगातार दूसरे सप्ताह मजबूत वापसी की है, लेकिन इस तेजी के  सामने कई
चुनौतियां भी खड़ी हैं। निफ्टी 23,100 के  ऊपर और सेंसेक्स 74,700 के  पार जरूर पहुंचा है, पर करीब 110
डॉलर का कच्चा तेल, लगातार विदेशी बिकवाली और वैश्विक बाजारों में बढ़ती अनिश्चितता निवेशकों को
सावधानी बरतने का संके त दे  रही है। ऐसे में बाजार में तेजी लौटने के  बावजूद इसे अभी निर्णायक नई 
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Disclaimer
The views expressed in this article are solely those of  Shashank Bansal, SEBI Registered Research Analyst (INH000010715), and are intended only for educational and
informational purposes. This article does not constitute investment advice, recommendation, or solicitation to buy or sell any security. Investors should conduct their own research
and due diligence before making investment decisions.
Disclaimer: Registration granted by SEBI, membership of  a SEBI-recognized supervisory body (if  any), enlistment with RAASB/BSE, and NISM certification do not guarantee
performance or assure any returns to investors.
Warning: Investments in the securities market are subject to market risks. Please read all related documents carefully before investing.

भारत जैसे बड़े तेल आयातक देश के  लिए लंबे समय तक महंगा कच्चा तेल आयात खर्च और महंगाई बढ़ा सकता है तथा
रुपये पर दबाव डाल सकता है। �वमानन, प�ट, रसायन और प�रवहन जैसे �ेत्र� क� लागत भी बढ़ सकती है। इससे कंप�नय�
के मुनाफे पर असर पड़ने और बाजार क� तेजी कमजोर होने का जो�खम है।

सोने म� �नवेश और वै��क बाजार क� चुनौ�तयां
कई म्यूचुअल फंड कंप�नय� ने 16 अक्टूबर से अपनी चु�न�दा स्वण� �व�नमय कारोबार कोष आधा�रत योजनाओं म� नए �नवेश,
नई मा�सक �नवेश योजनाओं और अन्य नए �नवेश �वकल्प� पर प्र�तबंध लगाए ह�। �नवेशक� को संबं�धत योजना क� शत�
जांचनी चा�हए। उधर, अमे�रक� बाजार म� भी दबाव रहा। एसएडंपी 500 म� 1.22 प्र�तशत और नैस्डैक म� 2.19 प्र�तशत क�
�गरावट दज� हुई। महंगे तेल और प्रौ�ो�गक� कंप�नय� को लेकर �च�ताओं ने वै��क �नवेश धारणा को कमजोर �कया।

बाजार क� तेजी म� �ापक भागीदारी का अभाव
बाजार क� बढ़त के बावजूद छोट� और मझोली कंप�नय� का अपे�ाकृत कमजोर प्रदश�न एक महत्वपूण� संकेत है। जहां
प्रमुख सूचकांक� को बड़ी कंप�नय� और सूचना प्रौ�ो�गक� �ेत्र म� खरीदारी का सहारा �मला, वह� छोटे शेयर� म� वैसी
मजबूती नह� �दखी। इससे संकेत �मलता है �क �नवेशक अभी पूरे बाजार म� जो�खम लेने के बजाय चु�न�दा कंप�नय� पर
भरोसा कर रहे ह�। आने वाले �दन� म� तेजी क� मजबूती का आकलन केवल �नफ्ट� और स�सेक्स क� बढ़त से नह�, ब�ल्क इस
बात से भी करना होगा �क �कतने �ेत्र और �कतने शेयर इस तेजी म� भाग लेते ह�।

आगे क� �दशा तय कर�गे नतीजे और क�े तेल क� चाल
आने वाले कारोबारी सत्र� म� कंप�नय� के �तमाही नतीजे, �वदेशी �नवेशक� क� ग�त�व�धयां, रुपये क� चाल और क�े तेल क�
क�मत� बाजार क� �दशा तय करने म� महत्वपूण� भू�मका �नभाएगंी। बेहतर नतीजे चु�न�दा शेयर� म� खरीदारी बढ़ा सकते ह�,
ले�कन तेल क� क�मत� म� लगातार तेजी महंगाई और कंप�नय� क� लागत को लेकर �च�ता बढ़ा सकती है। ऐसे माहौल म�
�नवेशक� को केवल सूचकांक� क� तेजी देखकर �नण�य लेने के बजाय कंप�नय� क� �व�ीय ���त, मूल्यांकन और जो�खम
को ध्यान म� रखकर आगे बढ़ना चा�हए।

निष्कष�: तेजी के साथ जो�खम भी बरकरार
कु ल मिलाकर बाजार में सुधार जरूर आया है, लेकिन महंगा कच्चा तेल, विदेशी निवेशकों की बिकवाली और वैश्विक
अनिश्चितता इस तेजी को चुनौती दे  सकते हैं। निफ्ट� के �लए 23,320–23,540 के ऊपर �टकाऊ बढ़त सकारात्मक संकेत
होगी, जब�क 22,800 के नीचे �फसलने पर कमजोरी लौट सकती है। �फलहाल �नवेशक� के �लए �गरावट म� चु�न�दा शेयर� क�
खरीदारी, सी�मत जो�खम और नुकसान रोकने क� स्पष्ट व्यव�ा अपनाना बेहतर होगा। बाजार क� वापसी उत्साहजनक है,
ले�कन अगली बड़ी तेजी क� पु�ष्ट होने तक सावधानी बनाए रखना जरूरी है।
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प्रकार क� �नवेश सलाह, अनुशंसा या प्र�तभू�तय� क� खरीद-�ब�� का आग्रह नह� है। �नवेशक� को �नवेश से पूव� स्वयं उ�चत जांच-पड़ताल (Due Diligence) करनी चा�हए।
अस्वीकरण: सेबी पंजीकरण, किसी सेबी-मान्यता प्राप्त पर्यवेक्षी निकाय की सदस्यता (यदि कोई हो), RAASB/BSE में नामांकन तथा NISM प्रमाणन किसी भी प्रकार के  प्रदर्शन या प्रतिफल
की गारंट� नह� देते।
चेतावनी: प्र�तभू�त बाजार म� �नवेश बाजार जो�खम� के अधीन है। �नवेश से पूव� सभी संबं�धत दस्तावेज� को ध्यानपूव�क पढ़�।
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DETAILS

Issue Open Oct 21, 2026

Issue Close Oct 23, 2026

Issue Type Bookbuilding IPO

Sale Type Fresh capital only

Face Value Rs 10/ EquitySh

Price Band Rs 1065 – Rs 1119

Lot Size 12 Shares

Total Issue
Size 

Rs  30213 cr

Fresh Issue 27,00,00,000 shares
(agg. up to ₹30,213
Cr)

Listing At NSE, BSE

IPO CORNER

WEEKLY INSIGHT

Multiple Trading Segments 
Equity, Derivatives, Commodities, Currency

17  OCT 2026th  

"You can't predict, but you can prepare."
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  IPO- JIO PLATEFORMS LTD
Incorporated on November 15, 2019, Jio Platforms is a technology-driven
company that provides digital connectivity and services across India through
its proprietary technology and nationwide digital network. It has contributed
to expanding access to internet connectivity and digital services across the
country. Its subsidiary, Reliance Jio Infocomm Limited (RJIL), served
533.3 million customers as of June 30, 2026.
The Company operates through an integrated technology platform
encompassing digital connectivity, consumer applications, enterprise
solutions, cloud services, Internet of Things (IoT) and artificial
intelligence (AI). 
Its consumer offerings include mobile and fixed broadband, digital
entertainment, cloud storage, virtual PC services and smart home solutions.
For businesses, it provides enterprise connectivity, cloud and security
solutions, managed services, IoT applications and AI-based solutions.
Company’s infrastructure includes pan-India 4G and 5G connectivity, fibre
connectivity across more than 1,200 facilities and over 100 edge nodes
within its networks as of June 30, 2026. The Company and its subsidiaries
had filed 7,220 patent applications, of which 1,043 had been granted, as of
June 30, 2026. Its technology initiatives include an indigenous 5G technology
stack, proprietary AI platform JioBrain and fixed wireless access technology.

Objects of the Issue:
Prepayment, in full or in part, of certain outstanding borrowings availed
by the Material Subsidiary, namely, RJIL (₹27500 cr)
General corporate purposes.

STRENGTHS:
A technology company with inherent engineering and full-stack
proprietary capabilities
Transforming digital connectivity and digital services in India
Large and highly engaged customer base with nationwide reach.
The nation scale, digital gateway to India
Proven ability to scale operations and deploy new technologies rapidly.
Proven track record of scale, growth and profitability with strong balance
sheet
Future-ready network infrastructure

LISTED PEERS
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https://www.rudrashares.com/NewsLetter.aspx


Suppose an oil refinery holds physical crude oil in storage.
Physical crude oil: The refinery can use it immediately if demand increases or supplies are disrupted.
Crude oil futures: The refinery agrees to buy oil at a future date but may not have immediate access
to the physical commodity.

The benefit of having oil available whenever required is called the Convenience Yield.

Why is Convenience Yield important?
Immediate availability: Ensures that raw materials are available when required.
Supply disruptions: Physical inventory becomes more valuable when shortages are expected.
Production continuity: Helps businesses avoid interruptions caused by a lack of raw materials.
Futures pricing: Influences the relationship between spot prices and futures prices.
Inventory management: Helps companies evaluate the benefits of holding physical stock.

Example: Suppose an oil refinery needs crude oil continuously for its operations.
Assume the following:

Spot price of crude oil: ₹7,000 per barrel
Three-month futures price: ₹7,200 per barrel
Storage and insurance costs: ₹100 per barrel
Financing cost: ₹150 per barrel; Convenience yield benefit : ₹200; Net carrying cost: ₹50

Ignoring other factors, the futures price would be approximately ₹50 above the spot price:
   F= S + Net Carrying Cost
   F= ₹7,000+₹50=₹7,050
The ₹200 convenience yield offsets part of the cost of holding physical crude oil.
Scenario 1: The refinery holds physical crude oil
The refinery can use the oil immediately if supply is disrupted or demand increases. This immediate
availability provides a business benefit, known as Convenience Yield.
Scenario 2: The refinery holds a futures contract
The refinery agrees to purchase crude oil in the future, but the contract does not provide the same
immediate access to physical inventory.

Convenience Yield is the additional benefit of holding a physical commodity instead of relying on a futures
contract. It reflects the value of having goods readily available for immediate use, especially during supply
shortages or unexpected increases in demand. A higher convenience yield reduces the net cost of carrying
inventory and can lower futures prices relative to spot prices. It is not a direct cash income but an implicit
economic benefit that helps businesses make better inventory decisions and investors understand commodity
pricing.

Convenience Yield is the non-monetary benefit or advantage an investor receives from physically holding
a commodity rather than holding a futures contract on that commodity.
It is commonly used in commodity markets, particularly for crude oil, natural gas, gold, and agricultural
products. 

CONVENIENCE YIELD??????
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DATE   DATA COUNTRY

19th OCT 2026 NAHB Housing Market Index (Oct) US

20th OCT 2026 Dussehra- HOLIDAY
Claimant Count Change (Sep)
Employment Change 3M/3M (MoM) (Aug)
Unemployment Rate (Aug)
ADP Employment Change Weekly 
Atlanta Fed GDPNow (Q3)
Housing Starts (MoM) (Sep)

INDIA
UK
UK
UK
US
US
US

21st OCT 2026 API Weekly Crude Oil Stock
CPI (YoY) (Sep), PPI Input (MoM) (Sep)
Core PPI Output (YoY) (Sep)
Public Sector Net Cash Requirement (Sep)
RBI MPC Meeting Minutes 
Infrastructure Output (YoY) (Sep)

US
UK
UK
UK
INDIA
INDIA

22nd OCT 2026 CBI Industrial Trends Orders (Oct)
Initial Jobless Claims 
Continuing Jobless Claims 
Natural Gas Storage 
US Leading Index (MoM) (Sep)
KC Fed Composite Index (Oct)
KC Fed Manufacturing Index (Oct)

UK
US
US
US
US
US
US

23rd OCT 2026 Fed's Balance Sheet 
Reserve Balances with Federal Reserve Banks 
GfK Consumer Confidence (Oct)
S&P Global Services PMI (Oct)
S&P Global Manufacturing PMI (Oct)
Manufacturing & Services PMI (Oct)
Retail Sales (YoY) (Sep)
Core Retail Sales (YoY) (Sep)
S&P Global Composite PMI (Oct)

US
US
UK
INDIA, UK, US
INDIA, UK, US
INDIA
UK
UK
UK, US
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WEEKLY INSIGHT

CORPORATE ACTION

Serving clients across  26 states
📞 7518777888

EX DATE COMPANY NAME PURPOSE

19-Oct-26 JATTASHANKAR INDUSTRIES LTD Stock Split From Rs.10/- to Rs.1/-

21-Oct-26 ELECON ENGINEERING COMPANY LTD Interim Dividend - Rs. - 0.5000

21-Oct-26 ICICI PRUDENTIAL AMC Interim Dividend - Rs. - 30.0000

21-Oct-26 MANGALORE REF.  AND PETROCHEM. LTD Interim Dividend - Rs. - 3.0000

22-Oct-26 ANGEL ONE LTD Interim Dividend - Rs. - 1.4000

22-Oct-26 JSW DULUX LTD Stock  Split From Rs.10/- to Rs.1/-

22-Oct-26 TIPS MUSIC LTD Interim Dividend - Rs. - 6.5000

22-Oct-26 VRL LOGISTICS LTD Buy Back of Shares 

23-Oct-26 360 ONE WAM LTD Interim Dividend - Rs. - 7.5000

23-Oct-26 ARTEMIS ELECTRICALS AND PROJECTS LTD Interim Dividend - Rs. - 0.0060

23-Oct-26 AZAD INDIA MOBILITY LTD Stock  Split From Rs.10/- to Rs.2/-

23-Oct-26 GARUDA CONSTRUCTION AND ENG LTD Interim Dividend - Rs. - 0.0300

23-Oct-26 HDB FINANCIAL SERVICES LTD Interim Dividend - Rs. - 2.0000

23-Oct-26 ICICI LOMBARD GEN  INSU. CO. LTD Interim Dividend - Rs. - 7.0000

23-Oct-26 IRFC Interim Dividend - Rs. - 1.1500

23-Oct-26 LTM LTD Interim Dividend - Rs. - 25.0000

23-Oct-26 MODISON LTD-$ Interim Dividend - Rs. - 4.0000

23-Oct-26 OBEROI REALTY LTD Interim Dividend - Rs. - 2.0000

23-Oct-26 TECH MAHINDRA LTD Interim Dividend - Rs. - 15.0000

23-Oct-26 TITAN BIOTECH LTD Bonus issue 1:4

In a bear market, cash is king
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Rudra Shares & Stock Brokers Ltd. is not a SEBI-registered Research Analyst. The content provided in this newsletter is
intended solely for informational, educational, and learning purposes. It is based on publicly available data and other
sources believed to be reliable; however, we do not guarantee the accuracy, completeness, or timeliness of the information.
This newsletter does not constitute investment, trading, or financial advice. The views expressed are for general awareness
and should not be considered as a recommendation to buy or sell any financial instruments. Readers are advised to consult
their SEBI-registered financial advisor or consultant before making any investment or trading decisions.
Rudra Shares & Stock Brokers Ltd., or the authors of this newsletter, shall not be held responsible for any losses—financial
or otherwise—incurred as a result of using or relying on the content herein.
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	TECHNICAL CHART- NIFTY 50
	TECHNICAL OUTLOOK
	Nifty 50- Recovery Intact, but Confirmation of Reversal Still Awaited
	As anticipated, the Nifty50 staged a rebound from its crucial support zone, with oversold momentum indicators and positive divergence providing the necessary support for the recovery. The improvement in price action suggests that selling pressure is gradually easing, while selective buying in frontline large-cap stocks is helping the index regain stability. However, despite the encouraging recovery, declaring a trend reversal at this stage would be premature. Following the recent sharp upmove, the index may enter a consolidation phase over the next few trading sessions, allowing it to establish a stronger base for its next directional move. The improving performance of select frontline large-cap stocks could support the index in the near term. Nevertheless, traders should maintain a stock-specific approach and focus on opportunities in technically promising counters rather than taking aggressive positions across the broader market. From a short-term trading perspective, buying on dips remains the preferred strategy as long as the immediate support levels remain intact. Traders should avoid chasing the ongoing rally and instead look for fresh entry opportunities near support zones, with appropriate stop-losses and disciplined position sizing. A sustained move beyond the immediate resistance zone would strengthen the recovery, while a breach of support could damage the improving sentiment
	Support: 22,800 and 22,640
	Resistance: 23,320 and 23,540
	Bias: Moderately Positive. Buy-on-dips approach can be adopted while the index sustains above 22,800. Avoid chasing prices at higher levels and remain selective in stock-specific trades.

	Sensex
	Support: 73,500 & 72,400
	Resistance: 75,520 & 76,800
	Bias: Mildly positive. Pull back rally is likely to extend. Caution required near resistance level.
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